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Ratan Tata Maharashtra State Skills University

Annexure - I .

ELIGIBILITY CRITERIA

Firm should be existence for at least 10 years.
Firm should be CAG Empaneled

Firm should be Peer Reviewed.

ol

Firm should have conducted audit of minimum 2 education institutes.

SCOPE AND EXTENT OF COVERAGE OF AUDIT

. To review and evaluate internal control systems and procedures to determine

reliability and integrity of information and documents.

. To ensure that the Maharashtra State Skills University maintains proper accounting
records as required by Act- and follows prescribed accounting standards and practices
and policies consistently.” .

. To assess adequacy of systems and procedures for procurement, obtaining sanction
for disbursement and utilization of resources.

- To ensure compliance of statutory laws, rules and regulations.
. To review corporate Governance practices.

. Evaluation of performance management system with reference to yearly plan and
budget.

. To assess the adequacy of the internal financial control systems and procedures for
safeguarding the interest of the Maharashtra State Skills University, detecting‘ fraud
or irregularities, and safeguarding the assets of the Maharashtra State Skills
University. ‘ '
To review Internal Financial control on financial reporting.

. To assist / guide MSSU for compliance in CAG Audit. o =
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